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About the BAP Data Exchange, Inc. (BAPDX) 
The BAP Data Exchange, Inc. (BAPDX) formerly BAP Credit Bureau, Inc. (BAPCB) was established by the Bankers Association of the Philippines (BAP) in March 1990.   BAPDX is a credit information company created to serve the growing need for the fast, secure and accurate exchange of credit information among its members and within the Philippine financial community.  BAPDX is empowered to provide an impartial source of information; to gather and collate credit information on individuals, institutions and all types of business concerns; and to develop and undertake the continuing exchange of information among its members and subscribers.
What is the NFIS?
The Negative File Information System (NFIS) was launched in 1994 and is one of the credit information services of BAPDX.  It is an online information sharing system whereby data on negative information from different subscribers and participating banks are shared via a central database for a faster, more accurate sharing of credit information. 
The NFIS currently maintains the following information: 

· Closed current accounts due to improper handling - contains data on entities whose current accounts were closed by the banks for mishandling.

· Adversely classified loan accounts - contains data on entities with foreclosed accounts (under ROPA), items in litigation, written-off accounts, and 90 days past due personal/salary loan accounts.
· Cancelled Credit Cards - contains data on credit cardholders with 90–180 days past due balances.

Subscribers of the NFIS consist of members of the Bankers Association of the Philippines (BAP), Chamber of Thrift Banks (CTB), Rural Bankers Association of the Philippines (RBAP) and the  Philippine Finance Association (PFA); and the Credit Card Centers.
In NFIS, all subscribers and members are required to submit their historical negative credit information prior to access and monthly thereafter. These constitutes the data in the NFIS database. 

How much is the cost of inquiry?
     Inquiry fee                     -  P6.00 per name inquired plus VAT
     Annual subscription fee  -  P3,000.00 plus VAT (free for BAP members and affiliates 

                                                 and RBAP members)
How long does BAPDX return the result of inquiry?
Processing is automated and return of inquiry is within 5 minutes only.
What are the requirements to access the NFIS?
1. Two (2) copies of a duly accomplished Participation Application Form duly endorsed by the respective associations;
· For thrift banks – the bank should be a member of the Chamber of Thrift Banks (CTB).  It should submit a Certificate of good standing from CTB;
· For finance companies – the company should be a member of the Philippine Finance Association.
· For rural banks – it should be a member of the Rural Bankers Association of the Philippines (RBAP).  It should also submit an RBAP certification that the applicant Rural Bank is a member in good standing and a similar certification and endorsement from the Provincial Federation of Rural Banks.
2. Signed NFIS Supplemental Agreement (3 copies);
3. For finance companies, Certificate of Authority to operate as a finance company;
4. Company profile and services offered, and list of bank senior officers and their position;
5.  A copy of Bank’s SEC Registration, Articles of Incorporation and By-Laws;
6.  A copy of latest General Information Sheet submitted to the SEC;
7.  Latest Annual/Financial Report;
8.  Certificate of Registration issued by the National Privacy Commission;
9.  Historical negative credit information (to be submitted after approval of application and prior to online access);
10.  At least 2 company issued email address.  Gmail and Yahoo are not allowed; and

11.  Static Public IP address.

For more information on NFIS, you may send your queries to info@bapdex.com
